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SCHEDULE 13D

 
The Schedule 13D filed with the U.S. Securities and Exchange Commission ("SEC") on September 24, 1990, as previously amended (the “Initial 13D”), is
hereby further amended to furnish the additional information set forth in this Amendment No. 70 to the Initial 13D. All capitalized terms contained herein
but not otherwise defined shall have the meanings ascribed to such terms in the Initial 13D.
 
 
Item 6. Contracts, Arrangements, Understandings or Relationship with Respect to Securities of the Issuer
 
On July 10, 2023, Carl Icahn and certain of his affiliates entered into a three-year term loan agreement (the “Loan Agreement”) with Bank of America,
N.A., Bank of Montreal, Deutsche Bank AG, New York Branch, Morgan Stanley Private Bank, National Association, and M&T Bank, which amends and
restates previous loan agreements with such lenders and consolidates all borrowings of Mr. Icahn. Neither the Issuer nor any of its subsidiaries is a party to
the Loan Agreement or the previous loan agreements. The Loan Agreement extends the maturity of certain of the previous loans, amends certain covenants,
charges interest at a variable rate, and provides for a principal payment of $500 million on or before September 1, 2023, quarterly principal payments of
$87.5 million beginning in September 2024, and a final principal payment of $2.5 billion at the end of the term. The Loan Agreement permits prepayments
of principal without penalty. The obligations under the Loan Agreement are secured by pledges of an aggregate of 320 million Depositary Units owned by
Mr. Icahn and $2 billion of interests owned by Mr. Icahn in the private investment funds managed by the Issuer. The Issuer and Mr. Icahn and his family
members and affiliates are the sole investors in the private investment funds. The terms of the Loan Agreement require that distributions paid upon, or
proceeds from sales of, pledged Depositary Units be used to prepay the loans or be pledged as additional collateral. Pursuant to the terms of the Loan
Agreement, a margin call may only be triggered in the event that the loan-to-value ratio set forth in the Loan Agreement is not maintained. Unlike the
previous loan agreements, for purposes of the loan-to-value ratio set forth in the Loan Agreement, the value of the pledged Depositary Units will be
calculated based upon the Issuer’s indicative net asset value rather than the market price of the Depositary Units. As is customary with collateralized loan
agreements, upon the occurrence of certain events of default, the lenders may exercise their rights with respect to the collateral.
 
 

 



 
SIGNATURES

 
After reasonable inquiry and to the best of the knowledge and belief of each of the undersigned, each of the undersigned certifies that the information set
forth in this statement on Schedule 13D concerning the depositary units representing limited partner interests in Icahn Enterprises L.P., a Delaware limited
partnership, is true, complete and correct.
 
Dated: July 10, 2023
 
 
CCI ONSHORE LLC
 
By: /s/ Rowella Asuncion-Gumabong
Name: Rowella Asuncion-Gumabong
Title: Vice President
 
 
GASCON PARTNERS
 
By: Little Meadow Corp., its managing general partner
 
By: /s/ Rowella Asuncion-Gumabong
Name: Rowella Asuncion-Gumabong
Title: Vice President
 
 
HIGH COAST LIMITED PARTNERSHIP
 
By: Little Meadow Corp., its general partner
 
By: /s/ Rowella Asuncion-Gumabong
Name: Rowella Asuncion-Gumabong
Title: Vice President
 
 
HIGHCREST INVESTORS LLC
 
By: /s/ Rowella Asuncion-Gumabong
Name: Rowella Asuncion-Gumabong
Title: Vice President
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BARBERRY CORP.
 
By: /s/ Rowella Asuncion-Gumabong
Name: Rowella Asuncion-Gumabong
Title: Vice President
 
 
LITTLE MEADOW CORP.
 
By: /s/ Rowella Asuncion-Gumabong
Name: Rowella Asuncion-Gumabong
Title: Vice President
 
 
STARFIRE HOLDING CORPORATION
 
By: /s/ Rowella Asuncion-Gumabong
Name: Rowella Asuncion-Gumabong
Title: Vice President
 
 
THORNWOOD ASSOCIATES LIMITED PARTNERSHIP
 
By: Barberry Corp., its general partner
 
By: /s/ Rowella Asuncion-Gumabong
Name: Rowella Asuncion-Gumabong
Title: Vice President
 
 
 
/s/ Carl C. Icahn
CARL C. ICAHN
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